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The Foundation will serve primarily as a grant-making charitable foundation, providing 
support to beneficiaries.  In some circumstances the Foundation may also serve as an 
operating foundation, developing and implementing its own projects that are aligned 
with the Foundation’s purposes as described above. In addition, the Foundation may 
undertake targeted media, communications, engagement, and convening activities in 
order to raise awareness of the Foundation’s work, and of the critical issues that it is 
addressing through its efforts, as well as the specific organizations it is supporting. 

The purposes of the Foundation are: 

a) To alleviate poverty in general, and provide response, relief and recovery support to 
areas and people experiencing humanitarian crises and/or natural disasters;  
b) To enhance the health, education and wellbeing of children and young adults; 
c) To enhance the democratic order by encouraging all stakeholders in society to 
advance accountability, transparency, the rule of law and good governance globally; 
d) To increase awareness of the critical importance of philanthropy; and 
e) To support conflict prevention and conflict resolution. 

The Foundation receives gifts from persons, foundations and corporations all over the 
world.  These can be gifts directed to specific goals where the donor indicates their 
preference in the use of the gift. Ultimately, the Management Board of the Foundation 
decides the target of the gift, taking into account the donor’s wishes. Should it not be 
possible to honor the donor’s wishes, the Management Board will communicate this 
with the donor.  Should the donor not wish to comply with the Management Board’s 
policy, the gift will be returned. In the case of gifts where the recipient is not specified 
the donor may leave the decision to the Management Board.  



The Foundation will primarily spend revenues to support credible, legally-registered 
non-governmental organizations and charitable entities in good standing that are 
implementing projects related to the Foundation’s purpose.

The management of the capital accrued by the Foundation will take place in the 
following ways:  
 - Savings account. A part of the accrued capital will be deposited by the Foundation in 
a savings account that will accrue interest at the current market rate.  
- The provision of loans. The Foundation may invest a part of its equity in interest-
bearing loans. This can be qualified as portfolio investment.  
- Management of an investment portfolio.

The Management Board of the Foundation consists of three members, unrelated to one 
another and who receive no remuneration except a reasonable cost allowance. 

The Chief Grant Officer and Chief Administrative Officer will each receive remuneration 
for their services, including reasonable allowances for travel costs and other expenses 
incurred in performing their duties. Remuneration will be determined and reviewed by 
the Management Board of the Foundation on an annual basis.  

The Foundation has supported the following other charities in 2020:
- International Crisis Group
- Elpida Home NGO
- The Sentry
- Quincy Institute for Responsible Statecraft
- The International Network of Aid, Relief and Assitance
- Zaka Khan Foundation
- Acceso Colombia
- Melissa Network of Migrant Women in Greece
- Warchild 
- Andrea Bocelli Foundation
- Green Dot Public Schools
- Wishtoyo Foundation
- CORE Foundation



3 1 1 2 2 0 2 1

31-12-2021 31-12-2020 (*)

0 0

3.392.543 3.393.860

424.862 70.269

3.817.405 3.464.129

3.817.405 3.464.129

0 0

3.268.909 3.268.909

1.815

3.270.724 3.268.909

The Foundation's assets as at December 31, 2021 are composed of €424,862 in cash and €3,392,543 in investments. It's liabilities consist of €3,268,909 
in loans payable and €1,815 in accrued liabilities.
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The Foundation received €3,348,263 in contributions and had a gain on the sale of 
investments of €39,314 during 2021. During the year charitable donations of 
€2,611,110 were made to various charities, the remaining expenses consisted of 
€294,970 in salaries, €61,507 in marketing, €63,790 in interest and bank charges, 
$1,815 in insurance, €3,406 in professional fees, €16,270 in office expenditures and 
€16,750 in foreign exchange gains.


